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Salient Features of Foreign Exchange Regulations for Individuals

3 | A T TR O SN e .

Y T AW

fiwm e @ afebm

wmmmhﬁvmmmwﬁuﬂm
ShE9 <7 HEEH FEANT FAT |

1. Auth entities for tions in foreign exch ]

In Bangladesh ions in foreign nge may be done only
with authorised dealer banks and money changers licensed by
Bangladesh Bank. Dealing in foreign exchange other than with
authorised dealer banks and licensed money changers is punishable
offence under the Foreign Exchange Regulation Act, 1947,
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6. Taking out of foreign currency hy foreign currency account hold-

ers while proceeding abroad :

Foreign currency account holders can withdraw and take out necessary

amount (upto 5000 in USD nete) of foreign currency drawn from their
pective foreign with authorised dealer banks

during ding abroad with end in passport and complying

other i
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1. Receipt of sent by
abroad :

working

Besides bank ¢ sent by Bangladesh
working abroad can be received through branch offices of post
office, branch offices of approved NGOs and agents of mobile phone
companics, Banks have been advised to deliver remittances to the
beneficiaries within 02(two) working days.
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7. Reconversion of unspent taka into foreign currency by foreign
tourists :

Foreign tourists can reconvert the unspent taka into foreign currency
from the same authorised dealermoney changer from which the
foreign currency was encashed earlier on production of the encash-
ment centificate and take out the same at the time of departure from
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3. Carrying Bangladesh currency while proceeding abroad and
returning to Bangladesh :

Any person can take out Bangladesh currency upto Taka 10000 (ten
thousand) while proceeding abroad; can bring in Bangladesh
currency upto Taka 10000 while returning 1o Bangladesh,

Bangladesh. H , in case of money changer the amount of
reconversion will not exceed USD 500 or equivalent. Bank booths
located in departure lounge of airports can provide reconversion facil-
ity upto USD 100 or equivalent.
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12, Online hase of good:
fees wsing international cards :
International cards can be used for online payment not exceeding USD
300.00 (US Dollar three hundred) or its equi at a single

against legitimate purchases of items of goods and services (such as
downloadable application software, e-books etc.) and payment of sub-
seription fees of newspapers/magazine abroad (subject to payment of
taxes in applicable cases).
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13, Inward agalnst
sourcing (BPO) services :

Eligible persons can bring in their foreign currency earnings abroad to
home through banks, camed by providing different services (business
services, consultancy services, data entry, data processing, business
process outsourcing, eic.) to non-residents.  Besides, such foreign
exchange eamings can be repatriated 1o home by using Online Payment
Gmway Service Providers (OPGSPs) also  (maximum USD

per i Out of the foreign currency eamings,

process out-
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4. ing in foreign while ring into B:
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8, Declaration on ‘Form C° against inward remittances :
Declaration on *Form C" is not required for receiving inward remit-
tance upto USD 10,000/eq other foreign sent from
abroad through banking channel. However, declaration on 'ann C"
is not requined for receiving remil sent by Bangladesh

working abroad (Wage Earners') through banking channel.

maximum 70 percent can be retained in exporter’s retention quota (ERQ)
account; balance of which may be remitted for any bonafide current
account purpose or can be encahsed to taka .

Any amount of foreign currency can be brought in while entering
into Bangladesh with declaration to the customs authorities in FMJ
form. No decl however, is for amount brought in
upto USD 5000 or equivalent other foreign currencies (in cash, bank.
draft etc.).
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5, Usage and taking back of foreign currency brought in
from abroad :

a. Resident Bangladesh nationals can retain with themselves foreign
currency upto USI 5000 or equivalent brought in by himsel If
from abroad or can deposit the same in Resident Foreign Currency
Deposit Account (RFCDA) with authorised dealer banks or can take

» | Bort mxr v e =w bt -

i o fave swow e Affs = ol o o
it TR 33,000 (A WEE) TN ST SE 0 T | 07
TCHy AT (R @ NN S W WA ¢ 000 (%15 WEE)
e TR T ST LA ) A AT O 6 WY e
AT (RT SHT S SATEE 9,000 (TE WER) WiER wwR/Em
ST AT T G AN | % WO S WS ¢ 000 W
ST W GG ST A AT | ST ST S e AT e
I A W © wWiwsies SIdT THIH G A | A PR ORT
efaR il AT e oA HT areTfEs wE A

9. Personal travel quota for travelling lbroni

Annual travel quota for resident Bangladesh Is for i
abroad has been enhanced upto USD 12,000 during & calendar yur
‘Within this, upto USD 5,000 or equivalent can be bought for travelling
10 SAARC member countries and Myanmar while upto USD 7,000 or
equivalent can be bought for travelling other countries. Out of this,
foreign exchange in the form of cash USD note can be bought upto
S000 per person per trip. The remaining amount of entitlement or the
entire entitlement may be taken in the form ol'c:.ush nole of other freely

ible foreign ies or in i | card. H
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14. Remitting various IT related fees mlng ﬂrrnl card :

Different fees of the mobile aps/ga like
online training, domain registration/renewal, hnsl:nssuhmmuc may
be remitted abroad by using virual card through asuthorised dealer
banks in addition to using the balance of ERQ of the service exporters,
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15, Release of foreign exchange for study abroad:

Different types of admission processing fees payable to foreign
educational institutes relating 1o studying abroad in admissible courses,
fices for examination like TOEFL, SAT can be paid by TT, international
cards including virtual cards, etc. Besides, for studying at recognised
institutions abroad, foreign currency may be purchased against tuition
fiees, living cost and annual travel quota. Also, persons who have gone
abroad without opening student file, now can remit necessary foreign
exchange abroad through opening student file with the help of guardian
after showing reasonable ground.

quivalent foreign should be on the passport of the
concerned passenger.
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10.  Remi for i ion/participati fee  for

out the same at the time of subsequent travel abroad.
selling to authorised deak changer or d in RFCDA
of foreign exchange in excess of USD 5000 or equivalent brought in
with declaration in FMJ form, wlllnn onc month of amival is
y for resident Bangladesh

b. Foreign currencies brought in (and declared in FMJ form with
customs authorities for amount exceeding USD 5000 or equivalent)
by the i i can be hed with authorised
dealer bank/money changer, can be retained with themselves or
deposited into foreign currency accounts with authorised dealer
banks; unused portion of the foreign nummea can be taken back at
the time of dep: from copy of form of
declaration of forcign currency in FMJ should be retined with
while taking back forcign cumency exceeding USD 5000 or
equivalent brought from abroad.

g p abroad :
For ining/semi rkshop abroad by  the
ipl fhicials of G f
bodies/private compunies™NGOs and banks npemung in Bangladesh;
foreign exchange on account of registration/participation fees can be
remitted through authorised dealers 1o the organising institutions
broad.
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16. Buying of foreign exchange for treatment abroad by resident
Bangladesh nationals :

Upto USD 10000 or equivalent other foreign currency may be bought
from the authorised dealer banks on the basis of the cost estimate of
the foreign medical institution. Buying of foreign exchange in excess
of the said amount requires prior permission of Bangladesh Bank.
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11, Online hotel booking and payment of visa fees using interna-
cards :

Outgoing Bangladesh nationals can book hotel abroad and pay visa

fee through online by using i | cards from Bangladest
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17. Carrying of foreign currencies by resident Bangladesh
nationals while proceeding abroad

Resident Bangladesh nationals may carry foreign currencies bought
from authorised dealer against different entitlements and can carry
the same at the time of leaving Bangladesh. Such foreign

should however, be endorsed to the passpoﬂeflh: concerned passen-
ger evidencing buying from authorised sources.
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The above issues are summartsed versions of original instructions. For further information Guidelines for Forelgn Exchange Transactions 2009 [Volume- lhndFE Circutar/ Circular Letters issued by Bangl Hank b lso avallable in website
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Bank (www.bb.ong be). For further inguiry please contact e icy Depar

Bank, Head Office, Dhaka; Telephone: 9530123, 9530298, 9530142, §530092, 16236,E




